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After the shocking collapse of Enron in fall, 2001 came an equally shocking
series of disclosures about how America's seventh-largest company had
destroyed itself. There were unethical deals, offshore accounts, and accounting
irregularities. There were Wall Street analysts who seemed to have been asleep
on the job. There were the lies top executives told so that they could line their
own pockets while workers and shareholders lost billions. But after all these
disclosures, the question remains: Why? Why did athriving, innovative company
with rock-solid cash flow and reliable earnings suddenly flame out in a
maelstrom of corruption, fraud and skulduggery? The answer, Texas business
journalist Robert Bryce revealsin thisincisive and entertaining book, isthat bad
business practices begin with human beings. Pipe Dreams traces Enron's
astounding transformation from a small regional gas pipeline company into an
energy Goliathand then tracks step-by-step, business decision by business
decision, extra-marital affair by extra-marital affair, how, when and why the
culture of Enron began to go rotten, and who was responsible. The story of
Enron'sfall isn't just a story about accounting procedures; it's a story about
people. Bryce tells that story with all the personality, passion, humor, and inside
dope you'd hope for, and the result is an un-putdownable read in the tradition of
Barbarians at the Gate and The Predators Ball.
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After the shocking collapse of Enron in fall, 2001 came an equally shocking series of disclosures about how
Americas seventh-largest company had destroyed itself. There were unethical deals, offshore accounts, and
accounting irregularities. There were Wall Street analysts who seemed to have been asleep on the job. There
were the lies top executives told so that they could line their own pockets while workers and shareholders
lost hillions. But after all these disclosures, the question remains. Why? Why did a thriving, innovative
company with rock-solid cash flow and reliable earnings suddenly flame out in a maelstrom of corruption,
fraud and skulduggery? The answer, Texas business journalist Robert Bryce revealsin thisincisive and
entertaining book, is that bad business practices begin with human beings. Pipe Dreams traces Enron's
astounding transformation from a small regional gas pipeline company into an energy Goliathand then tracks
step-by-step, business decision by business decision, extra-marital affair by extra-marital affair, how, when
and why the culture of Enron began to go rotten, and who was responsible. The story of Enron'sfall isn't just
astory about accounting procedures; it's a story about people. Bryce tells that story with all the personality,
passion, humor, and inside dope you'd hope for, and the result is an un-putdownable read in the tradition of
Barbarians at the Gate and The Predators Ball.
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Editorial Review

From Publishers Weekly

Finally, an Enron book that actually explains what happened at Enron. Bryce, an Austin, Tex., journalist
familiar with the energy and telecommunications industries, offers a colorful account of the most spectacular
corporate self-destruction in American history. Tracing the company's history, he shows how deal-focused
executives like CEO Jeff Skilling transformed a fiscally responsible energy supplier into an out-of-control
trading firm. He describes risky practices, like "mark-to-market" accounting and shell corporations, in clear,
concise language that doesn't confuse readers who don't have MBAs. The book relies heavily on good ol' boy
colloguialisms (e.g., "If [George W.] Bush had been any more simpatico to Enron, he could've been charged
with amisdemeanor under the state of Texas buggery laws") but backs up every unusual assertion,
revealing, for example, connections between Bush and Enron going back to the mid-1980s. Not that
Democrats were innocent; there's also extensive coverage on what Enron got from government agencies
during the Clinton administration. While the emphasis on sexual misconduct among the top brass and its
correlation to the financial shenanigansis arguable, Bryce makes a reasonable case for former chairman Ken
Lay's unwillingness to control his staff's behavior-and inability to lead by example. Thisisn't just the first
book to make sense out of the debacle; it's avivid cautionary tale about the consequences of the lurid
excesses-persona and professional-of the recently ended economic bubble, where corporations and their
employees were so obsessed with acquiring wealth they became "dumber than a box of hammers" about
making-and saving-money.

Copyright 2002 Reed Business Information, Inc.

From Booklist

Thefirst Enron expose (The Anatomy of Greed, by Brian Cruver [BKL UF Ag 02]) was aview from the
inside by aformer Enron employee with afocus on the final months leading to Enron's demise. Thisoneisa
comprehensive piece of investigative journalism that gives a much larger overview of the energy industry,
the history of Houston, and the complete story of how a medium-sized gas pipeline company became an
international energy developer and trader in the complex world of energy derivatives. Along the way, Austin
Chronicle reporter Bryce reveals the political history of "The Crooked E" with itsties to the Bush family and
Senator Phil Gramm, who, without shame, sponsored legislation that directly benefited Enron and allowed
the company to conceal its debts. All of the high-level players at Enron are profiled, and you get an excellent
sense of their personalities and plenty of gossip about the sexual infidelities that ran rampant with this group
of executives. Most importantly, Bryce unveils the intricate accounting schemes that allowed Enron to
switch from a healthy cash flow business into one that put all its emphasis on trading revenues while
ignoring the massive expenses that would ultimately pull the company into bankruptcy. Bryce's account is a
prime example of how greed, arrogance, and influence lead to corruption, deception, and ruin. David
Segfried

Copyright © American Library Association. All rights reserved

Review

"There's nothing familiar about what Bryce has accomplished in this superb book...Meticulously
researched...Bryce presents [financial] stuff with...admirable clarity." -- Austin Chronicle, October 31, 2002.

"With Bryce as chronicler, [this] makes for aterrific story...read thisfirst entertaining installment in the
Enron saga.” -- Library Journal, November 1, 2002.


http://localhost/gp/feature.html/?docId=1000027801

"[A] delicious disemboweling of [Enron]... Bryce has..a breezy, colloquia style that makes his story a page
turner." -- Salon.com, October 8, 2002

"[Bryce's] straightforward book is...a must-read for the business set, and an enjoyable read for the rest of us."
-- National Post (Canada), October 12, 2002

"irreverent and captivating...area eye-opener...A fascinating, well-written and well-researched book that
pulls the reader along, page after page." -- Boston Globe, November 10, 2002

Users Review
From reader reviews:
James Brown:

Do you have favorite book? In case you have, what is your favorite's book? Book is very important thing for
us to know everything in the world. Each e-book has different aim or perhaps goal; it means that book has
different type. Some people sense enjoy to spend their a chance to read a book. They are really reading
whatever they take because their hobby will be reading a book. Why not the person who don't like studying a
book? Sometime, person feel need book whenever they found difficult problem or maybe exercise. Well,
probably you should have this Pipe Dreams: Greed, Ego, and the Death of Enron.

Jamie L eal:

The ability that you get from Pipe Dreams; Greed, Ego, and the Death of Enron will be the more deep you
rooting the information that hide in the words the more you get considering reading it. It does not mean that
this book is hard to recognise but Pipe Dreams. Greed, Ego, and the Death of Enron giving you enjoyment
feeling of reading. The article author conveystheir point in selected way that can be understood by anyone
who read this because the author of this e-book iswell-known enough. This kind of book also makes your
vocabulary increase well. So it is easy to understand then can go with you, both in printed or e-book style are
available. We propose you for having this particular Pipe Dreams. Greed, Ego, and the Death of Enron
instantly.

Brenda Nunez;

The publication with title Pipe Dreams: Greed, Ego, and the Death of Enron includes alot of information
that you can discover it. You can get alot of gain after read this book. This specific book exist new
knowledge the information that exist in this guide represented the condition of the world now. That is
important to yo7u to find out how the improvement of the world. This particular book will bring you with
new era of the the positive effect. Y ou can read the e-book with your smart phone, so you can read this
anywhere you want.

Robert Denney:

E-book is one of source of know-how. We can add our expertise from it. Not only for students but



additionally native or citizen need book to know the update information of year to be able to year. Aswe
know those guides have many advantages. Beside all of us add our knowledge, could also bring usto around
the world. Through the book Pipe Dreams: Greed, Ego, and the Death of Enron we can have more
advantage. Don't you to definitely be creative people? To be creative person must love to read a book.
Simply choose the best book that suited with your aim. Don't end up being doubt to change your life by this
book Pipe Dreams: Greed, Ego, and the Death of Enron. Y ou can more desirable than now.
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